Meticulous Research®, a leading market intelligence provider, unveils the latest findings projecting the 
global hydropower plants market to achieve a substantial valuation of $318.3 billion by 2030, 
showcasing a robust Compound Annual Growth Rate (CAGR) of 3% from 2023 to 2030. This growth 
trajectory is propelled by the escalating demand for renewable energy sources, augmented government 
support for hydropower generation projects, and an increasing need for micro hydropower plants owing 
to their low maintenance and easy replacement features. Nevertheless, the market may face 
impediments due to the high initial construction costs. 


The market's expansion is notably driven by harnessing the kinetic energy of flowing water for electricity 
generation, alongside the proliferation of small hydropower projects offering lucrative opportunities for 
industry stakeholders. Conversely, challenges loom with international conflicts over water management 
and uncertainties surrounding the impact of climate change on local hydrological conditions. 


Comprehensive Market Segmentation 


The global hydropower plants market is meticulously segmented based on components, capacity, type, 
and geography, providing a nuanced analysis for industry players and stakeholders. 


Components: Solutions and Services 


In 2023, the solutions segment is anticipated to dominate the global hydropower plants market. The 
surge in demand for turbine and power generator solutions, coupled with a rising need for predictive 
maintenance solutions, is a significant contributor to this dominance. The solutions segment is projected 
to register the highest CAGR during the forecast period. 


Download Sample Report Here: https: //www.meticulousresearch.com/download-sample- 
report/cp id=5504 


Capacity: Small, Medium, and Large Hydropower Plants 


The small hydropower plants segment is forecasted to claim the largest market share in 2023. Driven by 
applications in rural electrification, government investments, and the decreasing costs of renewable 
energy, this segment is also expected to register the highest CAGR during the forecast period. 


Type: Impoundment, Diversion, and Pumped Storage Powerplants 


In 2023, impoundment powerplants are projected to dominate the market due to their versatility in 
meeting various electricity needs and other purposes such as flood control and recreation. However, the 
pumped storage segment is expected to exhibit the highest CAGR during the forecast period. 


Geography: Asia-Pacific Takes the Lead 


Asia-Pacific is set to lead the global hydropower plants market in 2023, driven by the cost-effectiveness 
of renewable energy production and rapid reductions in infrastructure costs. The region presents 
significant opportunities for growth through the establishment of micro and mini hydropower stations. 


Key Players Driving Market Innovation 


Prominent players contributing to the dynamic landscape of the global hydropower plants market include 
Bharat Heavy Electricals Limited, Flovel Energy Private Limited, General Electric Company, Natel Energy, 
Inc., Siemens Energy AG, SNC-Lavalin Group Inc., Toshiba Corporation, Voith GmbH & Co. KGaA, 
KOLEKTOR GROUP d.o.o., Canadian Hydro Components Ltd., Hitachi Mitsubishi Hydro Corporation, ABB 
Ltd., China Three Gorges Corporation, Tata Power Company Limited, and IHI Corporation. 


For further information and media inquiries, please 
contact: https: //www.meticulousresearch.com/enquire-before-buying/cp id=5504 
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